
STATEMENT OF OPERATING RESULTS

Gross Revenue ..................................................  $ 65,926,000
Total Expenses .................................................   53,227,000

Income Before Taxes .........................................   12,699,000 
Income Taxes ....................................................   4,402,000

NET INCOME ................................................  $ 8,297,000

LIABILITIES AND EQUITY CAPITAL

LIABILITIES

Deposits .......................................................... $ 936,046,000
Borrowings ......................................................  150,991,000
Other Liabilities ...............................................  15,961,000

TOTAL LIABILITIES ....................................... $ 1,102,998,000

TOTAL EQUITY CAPITAL ................................ $ 119,587,000

TOTAL LIABILITIES AND EQUITY CAPITAL ....  $1,222,598,000

Redeemable Preferred Stock and Minority
 Interest in Consolidated Subsidiaries ........... $ 13,000

ASSETS

Cash and Deposits .......................................... $ 16,244,000
Mortgage-Backed Securities ............................  524,942,000
Mortgage Loans ..............................................  629,622,000
Nonmortgage Loans ........................................  5,970,000
Repossessed Assets ........................................  131,000
Office Premises and Equipment ......................  4,256,000
Other Assets ...................................................  41,433,000

TOTAL ASSETS ...........................................  $1,222,598,000
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